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Financial Highlights

• Retail Growth
o New billed connections

 FY 24 – 2,141
 FY 23 - 1,157

• Lake Dunlap
o Return to electrical generation

• New Division
o Carrizo WTP

• Debt
o New Issue – Carrizo
o Payoff - 2010 RRWDS
o Early Payoff - 2012 Stein Falls 

Wastewater System

• Interest Earnings



Interest Rate Environment
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Statements of Revenues, Expenses and 
Changes in Net Position

Revenues
• Water Sales – increase of $3 M
• Wastewater Services - increase of $4 M
• Hydroelectric Sales – increase of $200 K
• Investment Income – increase of $3 M
• Capacity Charges – increase of $7 M

Expenses
• Operating Supplies/Services – increase of $2 M
• Maintenance and Repairs – increase of $2 M
• Interest Expense – increase of $3 M

Change in Net Position
• Increase of $22 M



Statements of Net Position

Assets
• Unrestricted Cash & Investments – increase of $7 M
• Restricted Cash & Investments – increase of $14 M
• Total Assets – increase of $79 M

Liabilities
• Bonds & Loans Payable – increase of $57 M
• Net Pension Liability – decrease of $2 M

Net Position
• Increase of $22 M
• $153 M



Financial Ratios/Trends



Liquidity Ratios

FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 FY 24

Current Ratio 2.44 2.74 4.63 4.74 3.04 2.21 1.33 1.62 2.03 2.23

Quick Ratio 1.80 1.71 3.75 4.36 2.72 1.93 1.18 1.49 1.81 1.96

Working Capital $15.7 M $18.4 M $39.2 M $36.5 M $32.7 M $23.9 M $8.8 M $20.4 M $34.0 M $42.4 M

Description Calculation Interpretation

Current Ratio - measures ability to pay off short-term liabilities with current assets Current Assets
Current Liabilities Increase is positive

Quick Ratio - measures ability to meet short-term obligations with most liquid assets Cash + Current Investments
Current Liabilities Increase is positive

Working Capital - measures short-term financial health, ability to fund operations,
and respond to financial stress/opportunities Current Assets - Current Liabilities Increase is positive



Assets Trend
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Revenue Trend
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Net Position Trend
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Questions?
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